SCHEDULE 3

Sports Facilities Contribution

Defined terms

In this Schedule, the following words and expressions have the following meanings:

“the Borough of Tamworth”
the area delineated in red on the Plan annexed hereto at Appendix 1(a)

“the Sports Facilities Contribution”
a contribution in the sum of £644,500 (Six Hundred and Forty-Four Thousand Five Hundred Pounds) Index Linked towards the provision of new indoor Sports Facilities and the provision of artificial grass pitches within the Borough of XXX

1. The Owner shall pay to the Borough Council:

a) 25% of the Sports Facilities Contribution on Commencement of the Development;

b) 25% of the Sports Facilities Contribution on completion of the 100th Unit;

c) 25% of the Sports Facilities Contribution on completion of the 300th Unit; and 

d) 25% of the Sports Facilities Contribution on completion of the 600th Unit.  

2. The Borough Council covenants with the Owner:

a)
to deposit the Sports Facilities Contribution in a separately identifiable account to be invested so as to earn the highest rate of interest reasonably obtainable with a clearing bank and all such interest is to be credited to the account; and

b)
to apply the principal and interest in the account towards the provision of new indoor Sports Facilities and the provision of artificial grass pitches within the Borough of Tamworth. 

3.
In the event that all or any part of the Sports Facilities Contribution shall not have been contractually committed by the Borough Council within five years of receipt of the final Sports Facilities Contribution then the Borough Council shall return the unexpended amount to  Owner (in this case being the owner of the Site at the date hereof or their heirs or assigns)  together with interest earned thereon such interest to be calculated from the date of receipt of the payment by the Borough Council to the date of its repayment; and

4.
At the end of the of the period referred to in paragraph 3 on receipt of a written request, to provide the Owner (in this case being the owner of the Site at the date hereof or their heirs or assigns) with a certificate showing all payments made in respect of any Sports Facilities Contribution and the purposes to which they have been applied.
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